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tahw	,srevoc	ecnarusni	htlaeh	ruoy	tahw	,eracdlihc	rof	yap	ll'uoy	rehtehw	,evil	uoy	erehw	no	sdneped	ybab	a	gnivah	fo	tsoc	eht	Â	“€	Ã	¢	REWSNA	TCAXE	ON	S'EREHT	are	not	insured	by	FDIC,	NCUA	or	any	federal	agency,	are	not	deposits	or	obligations	of,	or	guaranteed	by	any	financial	institution,	and	involve	investment	risks,	including	possible	loss
of	principal	and	fluctuation	in	value.	Ameriprise	Financial	Services,	LLC.	FINRA	and	SIPC	member.	If	you	are	getting	a	family	payment	from	a	partner	(OPF)	this	worksheet	will	help	you	figure	out	how	to	take	on	a	job	will	affect	your	weekly	income.	Step	1:	Find	out	how	the	income	of	the	job	will	affect	your	Family	Payment	of	a	country	Find	your
work-valuable	income	(see	Note	1)	The	admissible	income	is	its	gross	income	less	PRSI,	contributions	to	pension	and	union	subscriptions.	Note	1	Remove	€165	from	your	weekly	earnings	(if	the	winnings	are	below	€165	you	will	keep	your	OFP	complete).	Half	of	your	weekly	earnings	over	€165	is	assessed	as	income.	New	family	payment	fee	of	a	pair
€_________	To	find	your	new	OPF	fee	check	SW	19	Social	Welfare	Payment	Fees	to	find	out	how	much	OPF	is	paid	with	your	means.	Step	2:	Find	your	new	total	gross	weekly	income	Your	total	weekly	income	is	your	new	Family	Payment	fee	from	a	country	and	your	work	income	before	the	tax.	New	payment	fee	for	the	family	of	a	country	(see	Step	1
above)	Step	3:	Find	your	new	total	net	weekly	income	Your	total	weekly	income	is	your	new	Family	Payment	fee	from	a	country	and	your	income	from	work	after	the	tax.	From	this	calculation	you	will	be	able	to	find	out	if	you	are	financially	better	off.	Gross	weekly	incomeLess	Universal	Social	Load	-	See	Note	2	Below	Less	PRSI	Payed	each	week	-	See
Note	3	Below	Â‚	Â	Â	€
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
less	paid	income	tax	every	week	-	see	note	4	below	Âdy	_________	Total	wool	yield	Remember,	You	may	have	to	pay	the	mining	of	children	and	travel	expenses	outside	your	income	wool	note	2	you	will	pay	a	universal	social	load	(USC)	in	EM	gross	income	from	work	(if	your	overall	income	is	above	¢ÃÂ¬Â13,000).	Find	out	more	about	the	Universal
Social	Charge.	You	do	not	pay	USC	on	your	OFP	payment.	Note	3	You	pay	PRSI	on	income	from	your	work	only,	not	on	your	One-Parent	Family	Payment.	If	you	earn	less	than	¢ÃÂ¬Â352	a	week	you	do	not	pay	any	PRSI.	You	only	pay	PRSI	for	the	weeks	you	work.	Note	4	You	pay	income	tax	(PAYE)	on	all	your	income:	that	is	your	gross	weekly	income
(see	Step	2	above).	To	calculate	how	much	income	tax	you	pay	each	week,	multiply	your	gross	weekly	income	by	20%	to	get	the	gross	amount	of	income	tax	payable	each	week.	Total	gross	income	by	20%	¢ÃÂ¬Â_______	Less	Weekly	Tax	Credit	(see	below	for	calculation)	Total	income	tax	paid	each	week	¢ÃÂ¬Â______	(Note	that	in	practice	your	OFP
payment	is	coded	in	against	your	tax	credits	and	rate	band	by	Revenue	-	this	worksheet	simply	shows	you	how	to	work	out	how	income	from	work	will	affect	your	OFP.)	Tax	Credit	for	2022	Personal	Tax	Credit:	¢ÃÂ¬Â1,700	Add	Single	Person	Child	Carer	Tax	Credit	(if	eligible):	¢ÃÂ¬Â1,650	Add	Employee	Tax	Credit:	¢ÃÂ¬Â1,700	Total	Tax	Credit:
¢ÃÂ¬Â5,050	Divide	by	52	to	give	weekly	tax	credit	Weekly	Tax	Credit:	¢ÃÂ¬Â97.11	Extra	benefits	Other	tax	free	allowances	You	may	be	able	to	claim	Mortgage	Interest	Relief	and	tax	relief	on	medical	expenses	.	If	you	are	a	tenant	in	private-rented	accommodation,	you	may	be	able	to	claim	some	tax	relief	for	rent	paid.	If	you	are	a	widowed	parent
you	can	claim	a	Widowed	Parent	Tax	Credit.	You	can	get	more	information	about	tax	credits	and	reliefs.	Secondary	benefits	You	should	keep	your	medical	card	for	3	years	from	the	date	you	take	up	employment	¢ÃÂÂ	check	with	your	local	Health	Service	Executive	Area.	Rent	Supplement	See	worksheet	on	Calculating	Rent	Supplement	to	work	out
how	your	Rent	Supplement	will	be	affected	by	income	from	work.	Working	Family	Payment	(WFP)	You	can	claim	WFP	if	you	are	working	at	least	19	hours	per	week,	or	38	hours	per	\\}001{carfef\Samit\\}3{Semit\}01{}p{carf\\	:sa	nettirw	nettyrw	Eb	osla	nac	siht.)%	dnif	ot(	3	yb	Eulav	yht	ylpitum	neht	DNA	)%1	taluclac	ot(	001	yb	p	tnuoma	eht	divid
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therefore	added	this	value	to	P	to	find	the	new	value	after	the	first	interval.	This	is	written	as:	\	[\\	a	=	p+p	\	Times	{0.03}	\\	\\	a	=	p	(1+0.03)	\\	\\	a	=	P	\	Times	{1.03}	\\	\]	This	is	the	first	value	the	first	interval.	The	second	interval	is	the	new	value,	multiplied	by	another	1.03	and	so	on,	by	the	amount	of	intervals.	This	can	be	expressed	using	a	table.
INTERNAL	INTERIOR	CLASSES,	INTEREST	CALCULE	OF	THE	YEAR	0PP	£	-	1,030	YEARS	1P	£	-	1.03P	£	1.031	years	2p	£	1.03	£	1.03p	£	1.032	years	3p	£	-	1.03	ã	£	1.03p	£	£	ã	ã	£	1	-	1.03p	‚1.03	-	1.03.	-	1.03	£	-	1,03	ã	£	-	â	€	£	£	£	1.03t	after	years,	the	main	amount	for	multiplied	by	the	percentage	variation	for	the	times.	This	is	why	power	is
expressed	as	t.	Therefore,	for	this	example,	multiply	P	by	1.034	would	calculate	an	increase	in	compound	interest	of	3%	for	4	years.	Get	your	Father	-Father	Spreadsheet	of	Free	Compound	Interest	of	more	than	20	questions	and	Answers.	Includes	reasoning	and	applied	questions.	Download	the	download	Britis	x	Get	your	Fan	of	Free	Interest	Free
Free	Composite	of	more	than	20	questions	and	answers.	Includes	reasoning	and	applied	questions.	Fault	the	free	download	to	calculate	compound	interest:	declare	the	fanmula	and	the	value	of	each	variance.	Substit	the	values	in	the	fan.	Solve	the	equation.	£	8500	are	invested	for	5	years	to	0.3%	per	year	with	compound	interest.	What	is	the	value	of
the	investment	after	this	period?	Declare	the	fanmula	and	value	of	each	variance.	Here	we	use	the	fanmula	\	[a	=	p	(1+	\	frac	{r}	{n})^{nt}	\]	with:	p	=	8500r	=	0.003N	=	1t	=	5	2Substitute	the	values	in	the	fanmula.	Substituting	these	values	in	the	Fan	of	Interest	Compound	\	[A	=	P	(1+	\	FRAC	{R}	{n})^{NT}	\]	We	get:	\	[\\	a	=	8500	(1+	\	frac
{0.003}	{1	})^{1	\	Times	{5}}	\\\\]	3Solve	the	equation.	\	[\\	a	=	8500	(1+0.003)^{5}	\\	\\	a	=	8500	(1.003)^{5}	\\	\\	a	=	8500	\	Times1.01509027	\\	\\	A	Â	£	{{8628.27}	\\\]	A	vacuum	cleaner	is	bought	by	Â	£	399	and	loses	22%	of	its	value	per	year	with	compound	interest.	What	is	O	.9997	£Â	ed	rolav	mu	met	orrac	o	,sona	5	roP	RPA	%3	sona	3	rop
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interest	composed	with	the	formula	twice,	as	we	are	comparing	each	offer:	offer	affer	bp	=	£7999r	=	0.06t	=	3p	=	£	7999r	=	0.03t	=	5	replace	the	values	in	the	formula.	Replaceing	these	values	in	the	simple	interest	formula	we	get:	Offer	\\	a	=	7999	(1+0,06)^{3}	\\	offer	B	\\	a	=	7999	(1+0.03)^{5}	\\	offer	\	A	=	7999	\	times	{1.06}^{3}	\\	a	=	\	libs
{9526.94}	\\	offer	b	\\	a	=	7999	\	times	{1.03}^{5}	\\	a	=	\	libs	{9273.03}	\\	\\	The	best	offer	is	the	offer	b	(refer	to	declare	your	conclusion).	Applying	the	wrong	formula	to	the	question	This	is	a	very	common	mistake,	where	the	simple	interest	is	calculated	instead	of	using	the	compound	interest.	Improper	percentage	change	due	to	different	time
scales	here	is	Example	3	with	this	misconception:	a	house	is	evaluated	at	£150,000.	On	average,	the	house	price	rises	by	2.4%	per	month	during	a	period	of	2.5	years	of	composite	interest.	What	is	the	value	of	the	house	after	that	period?	Here	we	use	the	formula	\	[a	=	p	(1+	\	frac	{r}	{n})^{nt}	\]	with:	p	=	150000r	=	0.024n	=	1t	=	2.5	\	[\	a	=
150000	(1,024)	^{2.5}	\\	a	=	£159162.65	\\\]	Although	the	answer	here	seems	reasonable,	the	interest	of	2.4%	is	per	month	not	per	year,	which	is	what	was	calculated.	Using	the	incorrect	value	for	the	percentage	change	using	the	percentage	as	value	for	r	(so,	not	dividing	the	percentage	by	100).	For	example,	when	using	the	composite	interest	to
increase	£100	in	2%	for	5	years,	this	calculation	is	made:	\	[\	a	=	100	(1+2)^{5}	\\	a	=	100	\	times	{243	}	\\\	a	=	£	{24300!}	\\\\\\]	This	is	clearly	wrong.	We	need	to	split	2	per	100	to	give	0.02.	This	provides	a	sensible	final	response	of	£101.41.	Using	a	positive	value	for	r	when	it	should	be	negative	if	a	value	is	depreciative	(decreasing),	the	value	of	r
is	negative,	while	it	is	used	incorrectly	as	positive	and	therefore	the	answer	will	be	greater	than	the	original	amount.	is	part	of	our	serieswires	to	support	the	review	of	simple	simple	interests	and	compounds	mU	)a(	.2	)1(	78.4081	£Â	)1(	}4{^)20,1(-£Ã	24,7661	)b(	)1(	24,762	£Â	=	0041-24,7661	£Â	)1(	}3{^)60,1(	£Ã	0041	)a(	)sacram	4(	?sona	4	siam
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years?	15000	â	â	’10	ã—	5	(15000	10)	ã—	5	1.1^{5}	ã—	15000	15000	ã—	0.9^{5}	(b)	The	car	is	paid	for	using	a	crt	-stated	card.	Every	month,	â	£	1500	is	paid,	but	0.2	\%	of	the	remaining	account	is	added	later.	Calculate	the	balance	in	the	card	of	cront	3	months.	(a)	15000	ã—	0.9^{5}	(1)	(b)	13500	ã—	1,002	=	â	£	13527	(Mother	1)	12027	ã—	1.002
=	Â	£	12051.05	(Mother	2)	(1)	10551.05	ã—	1.002	=	Â	£	10572.16	(Mother	3)	(1)	3.	(a)	Kieran	invests	in	financial	institutions	using	the	action	market.	After	the	first	3	years,	he	made	a	3	\%	interest	day	per	year,	compound	interest.	For	the	two	years,	their	stocks	of	stock	fall	for	an	interest	rate	composed	of	4	\%	each	year.	If	the	original	investment	is
worth	13,000,	calculate	the	future	value	of	the	investment	after	5	years.	(B)	Harry	invested	in	the	same	stock,	with	his	investment	after	5	years	having	the	current	value	of	â	£	7500.	What	was	his	original	investment?	(8	marks)	(a)	13000	ã—	(1.03)^{3}	(1)	â	£	14205.45	(1)	14205.45	ã—	(0.96)^{2}	(1)	Â	£	13091.74	(1)	(B)	7500	/	(0.96)^{2}	(1)	Â	£
8138.02	(1)	8138.02	/	(1.03)^{3}	(1)	Â	£	747.44	(1)	You	have	now	learned	how	to	solve	problems	involving	percentage	changes,	including	The	percentage	configures,	solve	and	interpret	responses	in	growth	and	decay	problems,	including	compound	interest	(and	working	with	general	iterative	processes)	reverse	percentages	change	of	percentage
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